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JOZI TRAILS NPC
(Registration number 2017/277307/08)
Trading as Jozi Trails
Financial Statements for the year ended 29 February 2020

Directors' Report

The directors have pleasure in submitting their report on the financial statements of JOZI TRAILS NPC for
the year ended 29 February 2020.

1. Nature of business

JOZI TRAILS NPC was incorporated in South Africa with interests in the Non-profit industry. The company
manages, maintains and develops trails in Johannesburg.

The main aim of the company is to engage in the conservation and rehabilitation of the natural
environment including flora and fauna along these trails. Jozi Trails maintains the trails to prevent
further environmental degradation.

There have been no material changes to the nature of the company's business from the prior year.

2. Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting
Standards and the requirements of the Companies Act 71 of 2008. The accounting policies have been
applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in
these financial statements.

3. Directorate

The directors in office at the date of this report are as follows:

Directors

A van Urk
DJ Louw
GM Lockwood

There have been no changes to the directorate for the year under review.

4. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the
date of this report.

5. Auditors

Questus Incorporated continued in office as auditors for the company for 2020.
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Independent Auditor's Report

To the directors of JOZI TRAILS NPC

Opinion

We have audited the financial statements of JOZI TRAILS NPC set out on pages 8 to 14, which comprise
the statement of financial position as at 29 February 2020, and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of
JOZI TRAILS NPC as at 29 February 2020, and its financial performance and cash flows for the year then
ended in accordance with International Financial Reporting Standards and the requirements of the
Companies Act 71 of 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
financial statements section of our report. We are independent of the company in accordance with
the Independent Regulatory Board for Auditors Code of Professional Conduct for Registered Auditors
(IRBA Code) and other independence requirements applicable to performing audits of financial
statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the
IRBA Code and in accordance with other ethical requirements applicable to performing audits in South
Africa. The IRBA Code is consistent with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (Parts A and B). We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The directors are responsible for the other information. The other information comprises the Directors'
Report and the Statement of Profit or Loss and Other Comprehensive Income as required by the
Companies Act 71 of 2008 of South Africa, which we obtained prior to the date of this report. Other
information does not include the financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not express an
audit opinion or any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work I have performed, I conclude that there is a material misstatement of
this other information, I am required to report that fact. I have nothing to report in this regard.



Independent Auditor's Report

Responsibilities of the directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and the requirements of the Companies
Act 71 of 2008, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error. 

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concerns and using
the going concern basis of accounting unless the directors either intend to liquidate the company or
to cease operations, or have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

 Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If I conclude that a material uncertainty exists, I am required to
draw attention in my auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

I communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that I
identify during my audit.
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Statement of Financial Position as at 29 February 2020
Figures in Rand Note(s) 2020 2019

Assets

Current Assets

Trade and other receivables 2 17,000 22,000

Cash and cash equivalents 3 711,980 774,847

728,980 796,847

Equity and Liabilities

Equity

Retained income 687,215 653,960

Liabilities

Non-Current Liabilities

Loans from directors - 700

Current Liabilities

Trade and other payables 4 41,765 142,187

Total Liabilities 41,765 142,887

Total Equity and Liabilities 728,980 796,847
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Statement of Profit or Loss and Other Comprehensive Income
Figures in Rand Note(s) 2020 2019

Operating income

Donations 1,068,346 1,167,008

Operating expenses

Accounting, Bookkeeping & admin fees (31,600) (4,014)

Advertising & Social media (56,860) (29,700)

Affiliation Fee (2,013) (1,710)

Bank charges (199) (603)

Consulting and professional fees (327,767) (95,127)

Employee costs (253,347) (252,022)

Gifts (758) (735)

Klein Jukskei maintenance project (198,000) -

Patrolmen (5,544) (5,400)

Printing and stationery (423) (150)

Repairs and maintenance (13,699) (3,319)

Signage and Branding (76,253) (7,362)

Telephone and fax (8,277) -

Tools and Equipment (17,326) (13,381)

Trail Expenses (8,005) (77,714)

Trail building (49,919) (49,500)

Travel (7,280) (760)

(1,057,270) (541,497)

Operating surplus 11,076 625,511

Investment income 22,180 -
Surplus for the year 33,256 625,511

Other comprehensive income - -

Total comprehensive income for the year 33,256 625,511
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Statement of Changes in Equity

Figures in Rand
Retained
income

Total equity

Balance at 01 March 2018 28,449 28,449

Surplus for the year 625,511 625,511
Other comprehensive income - -

Total comprehensive income for the year 625,511 625,511

Balance at 01 March 2019 653,959 653,959

Surplus for the year 33,256 33,256
Other comprehensive income - -

Total comprehensive income for the year 33,256 33,256

Balance at 29 February 2020 687,215 687,215

Note(s)
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JOZI TRAILS NPC
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Statement of Cash Flows
Figures in Rand Note(s) 2020 2019

Cash flows from operating activities

Cash (used in)/generated from operations (84,348) 745,699

Interest income 22,180 -

Other non-cash item 2 -

Net cash from operating activities (62,166) 745,699

Cash flows from financing activities

Repayment of directors loan (700) 700

Net cash from financing activities (700) 700

Total cash movement for the year (62,866) 746,399

Cash at the beginning of the year 774,847 -

Total cash at end of the year 3 711,981 746,399
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Accounting Policies

Corporate information

JOZI TRAILS NPC is a non-profit company incorporated and domiciled in South Africa.

The financial statements for the year ended 29 February 2020 were authorised for issue in accordance
with a resolution of the directors on .

1. Significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below.

1.1 Basis of preparation

The financial statements have been prepared on the going concern basis in accordance with, and in
compliance with, International Financial Reporting Standards ("IFRS") and International Financial
Reporting Interpretations Committee ("IFRIC") interpretations issued and effective at the time of
preparing these financial statements and the Companies Act 71 of 2008 of South Africa, as amended.

These financial statements comply with the requirements of the SAICA Financial Reporting Guides as
issued by the Accounting Practices Committee and the Financial Reporting Pronouncements as issued by
the Financial Reporting Standards Council.

The financial statements have been prepared on the historic cost convention, unless otherwise stated in
the accounting policies which follow and incorporate the principal accounting policies set out below.
They are presented in Rands, which is the company's functional currency.

These accounting policies are consistent with the previous period.

1.2 Tax

Income Tax

The company is exempt from income tax under article 10(1)(cN) of the income tax act, seeing that the
company is classified as a charitable organization in terms of the same act.

1.3 Financial instruments

Financial instruments held by the company are classified in accordance with the provisions of IFRS 9
Financial Instruments.

Broadly, the classification possibilities, which are adopted by the company ,as applicable, are as follows:

Financial assets which are equity instruments:
 Mandatorily at fair value through profit or loss; or
 Designated as at fair value through other comprehensive income. (This designation is not

available to equity instruments which are held for trading or which are contingent consideration
in a business combination).

Financial assets which are debt instruments:
 Amortised cost. (This category applies only when the contractual terms of the instrument give

rise, on specified dates, to cash flows that are solely payments of principal and interest on
principal, and where the instrument is held under a business model whose objective is met by
holding the instrument to collect contractual cash flows); or
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Accounting Policies

Financial instruments (continued)
 Fair value through other comprehensive income. (This category applies only when the

contractual terms of the instrument give rise, on specified dates, to cash flows that are solely
payments of principal and interest on principal, and where the instrument is held under a
business model whose objective is achieved by both collecting contractual cash flows and selling
the instruments); or 

 Mandatorily at fair value through profit or loss. (This classification automatically applies to all
debt instruments which do not qualify as at amortised cost or at fair value through other
comprehensive income); or

 Designated at fair value through profit or loss. (This classification option can only be applied
when it eliminates or significantly reduces an accounting mismatch).

Derivatives which are not part of a hedging relationship:
 Mandatorily at fair value through profit or loss.

Financial liabilities:
 Amortised cost; or
 Mandatorily at fair value through profit or loss. (This applies to contingent consideration in a

business combination or to liabilities which are held for trading); or
 Designated at fair value through profit or loss. (This classification option can be applied when it

eliminates or significantly reduces an accounting mismatch; the liability forms part of a group of
financial instruments managed on a fair value basis; or it forms part of a contract containing an
embedded derivative and the entire contract is designated as at fair value through profit or
loss).

Note Financial instruments and risk management presents the financial instruments held by the
company based on their specific classifications.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace.

The specific accounting policies for the classification, recognition and measurement of each type of
financial instrument held by the company are presented below:

Cash and cash equivalents

Cash and cash equivalents are stated at carrying amount which is deemed to be fair value.
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Notes to the Financial Statements
Figures in Rand 2020 2019

2. Trade and other receivables

Financial instruments:

Trade receivables 13,500 22,000

Non-financial instruments:

Employee costs in advance 3,500 -

Total trade and other receivables 17,000 22,000

3. Cash and cash equivalents

Cash and cash equivalents consist of:

Bank balances: Standard Bank 18,934 18,932
Standard Bank: Call account 693,046 755,915

711,980 774,847

4. Trade and other payables

Financial instruments:

Trade payables 38,866 133,013
Provision for employee costs 2,899 9,174

41,765 142,187
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